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Blau, B. M., Van Ness, B. F. , Van Ness, R. A. , & Wood, R. A. (2009). Short Selling in Volatile Markets. Financial Management Association
Annual Meeting, Las Vegas, Nevada.
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Blau, B., Van Ness, B. F. , & Van Ness, R. A. (2008, October). Do Short Sellers Stealth Trade? Financial Management Association, Dallas,
Texas.
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Management Association Meeting, Orlando, Florida.

Chung, K., Van Ness, B., & Van Ness, R. (1998, October). Limit Orders and the Bid-Ask Spread . Financial Management Association
Meeting, Chicago, Illinois.

Mclnish, T., Van Ness, B., & Van Ness, R. (1998, October). The Effect on the SEC's Order Handling Rules on NASDAQ. Financial
Management Association Meeting, Chicago, Illinois.

Pruitt, S., Van Ness, B., & Van Ness, R. (1998, November). The Impact of the Reduction in Tick Increments in Major US Markets on
Spread Depth and Volatility. Southern Finance Association Meeting, Marco Island, Florida.

Pruitt, S., Van Ness, B., & Van Ness, R. (1998, October). The NASDAQ/CSE Dual trading Experiment: An Empirical Investigation of the
Effects of Direct Competition between Exchange Specialists and Competitive Market Makers . Financial Management Association Meeting,
Chicago, Illinois.

Pruitt, S., Van Ness, B., & Van Ness, R. (1998, October). Clientele Trading in Response to Published Information: Evidence from the
Dartboard Column . Financial Management Association Meeting, Chicago, Illinois.

Van Ness, B., Van Ness, R., & Hsieh, W. (1998, November). NASDAQ and the Chicago Stock Exchange: An Analysis of Multiple Market
Trading . Southern Finance Association Meeting, Marco Island, Florida.

Kugele, L., Van Ness, B., & Van Ness, R. (1997, October). Competition for NYSE Spreads . Financial Management Association Meeting,
Honolulu, Hawaii.

McNamara, M., Pruitt, S., & Van Ness, R. (1997, January). Property and Casualty Insurance Companies Market Pullout Announcements
and Shareholder Wealth . Western Risk and Insurance Association Annual Conference, Unknown, Unknown.

Van Ness, R., Pett, T., & Francis, J. (1996, November). Cancellation of Mergers and Acquisitions: Implications for Target Firms. Southern
Management Association, Unknown, Unknown.

Van Ness, B. & Van Ness, R. (1996, October). Competition: Stocks Which Trade on Both a Dealer and a Specialist Market. Academy of
Financial Services, New Orleans, Louisiana.

Regional

Pirim, B. , Van Ness, B., & Van Ness, R. (2005, April). Can Security Characteristics and Market Structures, explain the differences in
trading cost between NYSE and NASDAQ Securities. Eastern Finance Association Meeting, Norfolk, Virginia.

Shilko, A., Van Ness, B., & Van Ness, R. (2005). Locked and Crossed markets on NASDAQ and the NYSE. Eastern Finance Association
Meeting, Norfolk, Virginia.

Chakravarty, S., Van Ness, B., & Van Ness, R. (2004, April). The Effect of Decimalization on Trade Size and Adverse Selection Costs.
Eastern Finance Association Meeting, Mystic, Connecticut.

Van Ness, B., Van Ness, R., & Warr, R. (2004, April). A Comparison of Regional and NYSE Trading (1993-2002). Eastern Finance
Association Meeting, Mystic, Connecticut.

Research Grants

Funded

2004: Van Ness, R., Danielsen, B. R. , & Warr, R., Summer Research Grant ($10,000.00), The resulting manuscript Auditor Fees and
Security Market Opacity' is currently under review at The Journal of Accounting Research. We reexamine the determinants of audit fees
using several financial-market measures of informational opacity. Client opacity requires greater auditor effort and exposes the auditor to
greater potential for audit failure. After controlling for corporate characteristics already known to influence audit fees, we find robust
evidence that the level of opacity risk, reflected in financial-market trading behavior, is positively correlated with audit fees. We find
evidence that auditors directly price opacity risk and this risk can be measured by examining the trading characteristics of the underlying
stock. Financial-market opacity measures which are correlated with audit fees include the bid-ask spread, the adverse-selection
component of the spread, the average share trade size, the stock's volatility, the dispersion of analyst opinion, and the level of short
interest relative to shares outstanding. , The University of Mississippi, School of Business.

2003: Robert, V., Summer Research Grant. The resulting manuscript : 'An Examination of NYSE and Regional Trading (1993-2001)' is
forthcoming in the focus on Financial Institutions and Services. This research examines the role of the regional stock exchanges. NYSE



liste, This research examines the role of the regional stock exchanges. NYSE listed securities trade in multiple locations. They can trade
on thed NYSE and on any of the regional stock exchanges (the Boston, Chicago, Cincinnati, Nasdaq, Philadelphia, and Pacific Stock
Exchanges). Chrodia, Roll and Subrahmanyam (2001) are the first to examine the number of trades and volume of NYSE trading over a
long time period (1988 through 1998), but they do not consider trades which occur on the regional stock exchanges. We will fill a gap in
the literature b;y undertaking a time series analysis (1993 through 2001) of trading yby NYSE listed stocks on all of the exchanges where
they can trade. , University of Mississippi School of Business.

2002: Robert, V., Summer Research Grant - The resulting manuscript 'The Impact of Market-Maker Concentration on Adverse Selection
Costs for NASDAQ Stocks' is forthcoming at the Journal of Financial Research. We examine the impact of Market maker concentration on
adverse-, We examine the impact of market maker concentration on adverse-selection costs for NASDAQ stocks and find that more
market makees results in lower costs. Furthermore, this recduction in adverse selection exceeds the overall reduction in spreads that is
attributable to market maker competition. We hypothesize that order flow internaliuzation is increasing in market makers and allows for
greater information productions, and is an explanation for our findings. Our results provide an explanation for the puzzle documented by
previouse work that finds that adverse-selection costs for NASDAQ tend to be lower thatn for the New York Stock Exchangem, while
spreads tend to be higher., University of Mississippi School of Business Administration.

Research Honors and Awards

Service:

Award
2010: 2009-2010 School of Business Outstanding Senior Researcher of the year University of Mississippi, School of Business.

2008: 2008 Eastern Finance Association best paper in market microstructure/derivates (A. Shkilko, B. Van Ness, and R. Van Ness,
'Predatory Short Selling', since re-titled to 'Price De-Stabilizing Short Selling'). Eastern Finance Association.

2008: 2008 School of Business Outstanding Senior Researcher of the year. University of Mississippi, School of Business.

2007: 2007 Eastern Finance Association best paper in market microstructure/derivates (M. Goldstein, A. Shkilko, B. Van Ness, and R.
Van Ness, Competition in the Market for NASDAQ Securities). Eastern Finance Association.

2007: 2007 Outstanding Publication of the year in the University of Mississippi School of Business (D. Cook, R. Kieschnick, and R. Van
Ness, 'On the Marketing of IPO's', Journal of Financial Economics, 82, 35-61). University of Mississippi School of Business.

2005: Best paper in Market Microstructure/derivates (S. Chakravarty, B. Van Ness and R. Van Ness The Effect of Decimalization on
Trade Size and Adverse Selection Costs') Eastern Finance Association .

2000: Kansas State University - School of Business Faculty Fellowship Sanders Faculty Fellowship.

1999: Outstanding Paper Award in Investments, (K. Chung, B. Van Ness, and R. Van Ness, Trading costs and quote clustering on the
NYSE and Nasdaq: evidence after the 1997 SEC rule changes') Southern Finance Association .

1998: Competitive paper award in Market Microstructure (K. Chung, B. Van Ness, and R. Van Ness, Limit Orders and the Bid-Ask Spread
Financial Management Association .

1998: Researcher of the Year Award (shared with Bonnie Van Ness) Marshall University, School of Business.

Service to the University

Department Assignments

Chair:
2004-2005: Ph.D.

College Assignments

Chair:
2010-2011 — 2011-2012: Tenure and Promotion
2010-2011 — 2011-2012: PhD Committee
2009-2010: Assistant/Associate Professor of Finance 10002301
2009-2010: Ph.D. Committee
2008-2009: Asst/Assoc Professor of Finance Search
2007-2008: Finance Faculty Search Committee I
2007-2008: Tenure and Promotion Committee
2005-2006: Tenure and Promotion
2005-2006 — 2008-2009: PhD Committee

Member:



2009-2010: Tenure and Promotion

2009-2010 — 2011-2012: MBA Committee
2007-2008 — 2011-2012: Executive Committee
2006-2007: Clinical Asst Prof of Finance Search
2005-2006: Clinical Finance Search Committee

University Assignments

Chair:

2004-2005: University of Mississippi, School of Business Administration, Department of Finance, : Faculty Recruiting Committee

Member:
2010-2011 — 2011-2012: Sabbatical Leave Review Committee

Dissertation Assignments

Chair:
2004-2005: Van Thuan Nguyen : Co-chair 'Three Essays on the Microstructure of Exchange Traded Funds.'

Member:
2004-2005: University of Mississippi School of Business Administration: Yan Yu - Essays in Economics
2004-2005: Univeristy of Mississippi School of Business Administration: Li Yang - Essays in Macro Economics

2004-2005: Tao Zhang: 'Enterprise Risk Management, Adverse Selection, and the Insurance Industry.'

Service to the Profession

Board Member: Advisory Board
2009: International Research Journal of Finance and Economics (International).

Chair: Conference / Track / Program
2009: Midwest Finance Association. Meeting (National).

2009: Eastern Finance Association (National).

Editor: Academic PRJ
2011: Financial Review (International).

2010: Financial Review, Co-Editor of The Financial Review (with Bonnie Van Ness) (International).

Editor: Associate Editor
2011: Banking and Finance Review (International).

2009: International Review of Financial Analysis (International).

Reviewer: Ad Hoc Reviewer for a Journal

2009: Journal of Financial and Quantitative Analysis (International).

2009: Financial Review (National).

2009: Journal of Finance (National).

2009: Journal of Banking and Finance (National).

2009: Journal of Financial Research (National).

2005: International Review of Finance (International).

2005: The Journal of International Review of Financial Analysis, (International).
2004 — 2005: Journal of International Financial Markets, Institutions & Money (International).
2004 — 2005: Journal of Corporate Finance (National).

2004 — 2005: Journal of Futures Markets (National).

2004 — 2005: Journal of Multinational Financial Management (National).

2004 — 2005: Quantitative Finance (National).

2004 — 2005: The Scandinavian Journal of Economics (International).



2004: Financial Practice and Education (National).
2004: Journal of Financial Research (National).
2004: Financial Review (National).

2004: Journal of Finance (National).

2004: Journal of Banking and Finance (National).

2004: Journal of Multinational Financial Management (National).

Reviewer: Conference Paper
2009: Financial Management Association Annual Meeting (International).

2009: Financial Management Association Annual Meeting (International).
Other

Other Honors and Awards
2007: 2006 University of Mississippi Faculty Achievement Award (for outstanding teaching and scholarship) University of Mississippi.

Other Activities
2004 - Professional Media Appearances : Memphis Business Journal (January 30, 2004)
2003 - Professional Media Appearances : News Hour with Jim Lehrer, Public Broadcasting Station, November 3, 2003

1998 - Professional Media Appearances : Traders Magazine
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